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The 1998 out-of-court settlements of litigation by the states against the cigarette industry totaled $243
billion, making it the largest payoff ever in our civil justice system. Two key questions drove the lawsuits
and the attendant settlement: Do smokers understand the risks of smoking? And does smoking impose net
financial costs on the states?

With Smoke-Filled Rooms,W. Kip Viscusi provides unexpected answers to these questions, drawing on an
impressive range of data on several topics central to the smoking policy debate. Based on surveys of smokers
in the United States and Spain, for instance, he demonstrates that smokers actually overestimate the dangers
of smoking, indicating that they are well aware of the risks involved in their choice to smoke. And while
smoking does increase medical costs to the states, Viscusi finds that these costs are more than financially
balanced by the premature mortality of smokers, which reduces their demands on state pension and health
programs, so that, on average, smoking either pays for itself or generates revenues for the states.

Viscusi's eye-opening assessment of the tobacco lawsuits also includes policy recommendations that could
frame these debates in a more productive way, such as his suggestion that the FDA should develop a rating
system for cigarettes and other tobacco products based on their relative safety, thus providing an incentive
for tobacco manufacturers to compete among themselves to produce safer cigarettes. Viscusi's hard look at
the facts of smoking and its costs runs against conventional thinking. But it is also necessary for an informed
and realistic debate about the legal, financial, and social consequences of the tobacco lawsuits.

People making $50,000 or more pay .08 percent of their income in cigarette taxes, but people with incomes
of less than $10,000 pay 1.62 percenttwenty times as much. The maintenance crew at the Capitol will bear
more of the "sin tax" levied on cigarettes than will members of Congress who voted to boost it.

Cigarettes are not a financial drain to the U.S. In fact, they are self-financing, as a consequence of smokers'
premature mortality.

The general public estimates that 47 out of 100 smokers will die from lung cancer because they smoke.
Smokers believe that 40 out of 100 will die of the disease. Scientists estimate the actual number of 100
smokers who will die from lung cancer to be between 7 and 13.
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From reader reviews:

Lisa Martin:

The actual book Smoke-Filled Rooms: A Postmortem on the Tobacco Deal (Studies in Law and Economics)
has a lot info on it. So when you make sure to read this book you can get a lot of help. The book was
authored by the very famous author. The writer makes some research before write this book. This book very
easy to read you can find the point easily after looking over this book.

Nicholas Buchanan:

The reason? Because this Smoke-Filled Rooms: A Postmortem on the Tobacco Deal (Studies in Law and
Economics) is an unordinary book that the inside of the reserve waiting for you to snap this but latter it will
shock you with the secret that inside. Reading this book alongside it was fantastic author who all write the
book in such amazing way makes the content inside of easier to understand, entertaining way but still convey
the meaning totally. So , it is good for you for not hesitating having this any more or you going to regret it.
This phenomenal book will give you a lot of advantages than the other book get such as help improving your
expertise and your critical thinking method. So , still want to delay having that book? If I had been you I will
go to the e-book store hurriedly.

Charles Morris:

This Smoke-Filled Rooms: A Postmortem on the Tobacco Deal (Studies in Law and Economics) is brand
new way for you who has interest to look for some information mainly because it relief your hunger of
information. Getting deeper you on it getting knowledge more you know otherwise you who still having tiny
amount of digest in reading this Smoke-Filled Rooms: A Postmortem on the Tobacco Deal (Studies in Law
and Economics) can be the light food for you because the information inside this specific book is easy to get
through anyone. These books create itself in the form that is reachable by anyone, yes I mean in the e-book
type. People who think that in publication form make them feel sleepy even dizzy this book is the answer. So
there is absolutely no in reading a reserve especially this one. You can find what you are looking for. It
should be here for an individual. So , don't miss the idea! Just read this e-book sort for your better life and
also knowledge.

Charlotte Neville:

Do you like reading a e-book? Confuse to looking for your best book? Or your book was rare? Why so many
concern for the book? But any kind of people feel that they enjoy with regard to reading. Some people likes
looking at, not only science book but also novel and Smoke-Filled Rooms: A Postmortem on the Tobacco
Deal (Studies in Law and Economics) or maybe others sources were given expertise for you. After you know
how the truly amazing a book, you feel would like to read more and more. Science publication was created
for teacher as well as students especially. Those textbooks are helping them to add their knowledge. In other
case, beside science publication, any other book likes Smoke-Filled Rooms: A Postmortem on the Tobacco



Deal (Studies in Law and Economics) to make your spare time considerably more colorful. Many types of
book like this.
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