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Combining theoretical models and data in ways unimaginable just afew years ago, open economy
macroeconomics has experienced enormous growth over the past several decades. This rigorous and self-
contained textbook brings graduate students, scholars, and policymakers to the research frontier and provides
the tools and context necessary for new research and policy proposals.

Martin Uribe and Stephanie Schmitt-Grohé factor in the discipline's latest developments, including major
theoretical advances in incorporating financial and nominal frictions into microfounded dynamic models of
the open economy, the availability of macro- and microdata for emerging and devel oped countries, and a
revolution in the tools available to simulate and estimate dynamic stochastic models. The authors begin with
acanonical general equilibrium model of an open economy and then build levels of complexity through the
coverage of important topics such as international business-cycle analysis, financia frictions as drivers and
transmitters of business cycles and global crises, sovereign default, pecuniary externalities, involuntary
unemployment, optimal macroprudential policy, and the role of nominal rigidities in shaping optimal
exchange-rate policy.

Based on courses taught at several universities, Open Economy Macroeconomicsis an essential resource for
students, researchers, and practitioners.

- Detailed exploration of international business-cycle analysis

- Coverage of financid frictions as drivers and transmitters of business cycles and global crises

- Extensive investigation of nominal rigidities and their role in shaping optimal exchange-rate policy

- Other topics include fixed exchange-rate regimes, involuntary unemployment, optimal macroprudential
policy, and sovereign default and debt sustainability

- Chaptersinclude exercises and replication codes
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From reader reviews:
David Boggs:

Have you spare time for a day? What do you do when you have considerably more or little spare time? Sure,
you can choose the suitable activity for spend your time. Any person spent all their sparetime to take a
move, shopping, or went to the particular Mall. How about open or perhaps read a book titled Open
Economy Macroeconomics? Maybe it isto get best activity for you. Y ou understand beside you can spend
your time together with your favorite's book, you can better than before. Do you agree with the opinion or
you have various other opinion?

Edgar Foley:

What do you about book? It is not important along with you? Or just adding material if you want something
to explain what your own problem? How about your extratime? Or are you busy person? If you don't have
spare time to complete others business, it is make you feel bored faster. And you have free time? What did
you do? Everybody has many questions above. They have to answer that question because just their can do
that. It said that about publication. Book isfamiliar in each person. Yes, it is correct. Because start from on
guarderia until university need that Open Economy Macroeconomics to read.

Joan Naylor:

Many people spending their time period by playing outside together with friends, fun activity along with
family or just watching TV all day long. Y ou can have new activity to spend your whole day by examining a
book. Ugh, you think reading a book really can hard because you have to bring the book everywhere? It fine
you can have the e-book, having everywhere you want in your Mobile phone. Like Open Economy
Macroeconomics which is getting the e-book version. So , try out this book? Let's see.

BruceHardin:

Many people said that they feel weary when they reading areserve. They are directly felt this when they get
ahalf parts of the book. Y ou can choose the particular book Open Economy Macroeconomics to make your
own personal reading isinteresting. Y our current skill of reading skill is developing when you such as
reading. Try to choose straightforward book to make you enjoy to study it and mingle the idea about book
and looking at especially. It isto be 1st opinion for you to like to wide open a book and read it. Beside that
the book Open Economy M acroeconomics can to be your brand-new friend when you're redlly feel alone and
confuse in doing what must you're doing of the time.
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